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RESERVE BANK OF INDIA 
CENTRAL OFFICE 

DEPARTMENT OF BANKING OPERATIONS AND 
DEVELOPMENT, BOMBAY- 1 

Bombay-400001, the 24th September 1974 

Ref. DBOD, No. Ret. BC-92 / C-96-74. — In exercise of the 
powers conferred by the proviso to sub-section (1) of section 
42 of the Reserve Bank of India Act, 1934 and in supersession 
of its notifications (1) DBOD. No. Sch. BC. 62/C.96-73, dated 
the 31st May 1973 and (2) DBOD. No. Sch. BC. 92 /C. 96173, 
dated the 14th August 19/3, the Reserve Bank of India hereby 
fixes the rate at five per cent with effect from the week begin- 
ning September 28, 1974. 

DBOD. No. 103/Incl/C-102-74. — In pursuance of clause (a) 
of sub-section (6) of section 42 of the Reserve Bank of India 
Act, 1934 (2 of 1934), the Reserve Bank of India hereby 
directs the Inclusion in the Second Schedule to the said Act, 
of the following bank, namely : — 

Sonali Bank 

R. K. HAZARI 
Deputy Governor. 


PRESIDENT AND VICE-PRESIDENT 

At the annual meeting of the Council held on 22nd July 1973, 
Shri M.R.S. Iyengar, ficwa , ambim, was elected President of 
the Institute succeeding Shri Shyamal Banerjee, ma, ficwa, 
acma, idas. At the same meeting, Shri V, Kalyanaraman, 
esc, ficwa, ambim, was elected Vice-President. 

COUNCIL 

The Council of tile Institute is conslilutid of 


President _ 1 

Vice-President — 1 

Other elected members , — 10 

Members nominated by Central Government — 4 


16 

The elected members of the Council represent : 


Western Region — 3 

Southern Region — 3 

Eastern Region — 4 

Northern Region — 2 


12 


STATE BANK OF INDIA 
New Delhi-110001, the 17th September 1974 
NOTICE 

No. GMO/17/3371.— 1. Shri Nirmal Kumar, Staff Officer 
Gr. Ill took over as Offlcer-in-charge (Deposit Mobilisation) 
at New Delhi Main Branch on the 26th April 1974. 

2. Shri Gulshan Kumar Officer Grade I took over as Dy. 
Manager, Personnel Banking Division at New Delhi Main 
Branch on the 27th May 1974. 

3. Shri O. P. Verma, Staff Officer Gr. Ill took over as 
Manager (S.LB.) at Chandnl Chowk Delhi Branch as from 
the close of business on the 17th June 1974. 

4. Shri J. S, Sohal, Officer Grade I took over as Field 
Officer at Chandni Chowk Delhi Branch as at the close of 
business on the 25th June 1974. 

5. Shri SIri Ram, Staff Officer Gr. Ill assumed charge of 
Dy. Manager (C & I) at New Delhi Main Branch on the 1st 
July 1974. 

6. Shri V. Gupta, Staff Officer Gr. n, assumed charge of 
Manager (Personal Banking) at New Delhi Main Branch on 
the 20th July 1974. 

A. S. MONGIA, Chief General Manager 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 
OF INDIA 

Calcutta-6, the 6th September J974 
(COST ACCOUNTANTS) 

No. 1 8-CWA(l)/74. — In pursuance of Sub-Section (5) of 
Section 18 of the Cost and Works Accountants Act, 1959, the 
Annual Report of the Council of the Institute of Cost and 
Works Accountants of India and the Audited Accounts of the 
said Institute for the year ended 31st March 1974 are hereby 
published for general information. 

S. N. GHOSE, Secy, 


FIFTEENTH ANNUAL REPORT 

OF 

THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 
OF INDIA 

{Issued under section 18(5) of the Cost and Works Accountants 
Act, 1959) 

The Council of the Institute of Cost and Woiks Accountants 
of India has pleasure in presenting herewith, in pursuance cf 
Section 18(5) of the Cost and Works Accountants Act, IS 59, 
the Fifteenth Annual Report and the audited accounts cf the 
Institute for the year ended 31st March 1974. 


In the later part of the year, Shri A. Choudhuty, Joint 
Secretary to the Government of India, Ministry of Law, Justice 
and Company Affairs, Department of Company Affairs, was 
nominated by the Central Government, in place of Shri C.C. 
Ganapathi, to hold office til] the expiry of the Fifth Council. 
Two members resigned from the Council in April 1974. 

The Council met three times during the year, 
COMMITTEES OF THE COUNCIL 

The standing committees of the Council, namely, the Exe- 
cutive Committee, the Examination Committee and the Disci- 
plinary Committee, as well as other committees of permanent 
nature, namely, the Training and Educational Facilities Commit- 
tee, the Research and Publications Committee and the Profes- 
sional Development Committee, were reconstituted at the annual 
meeting held on 22nd July, 1973. The Editorial Board was 
raised to the status of a committee of the Council named as 
Journal Committee, 

All the above Committees met a number of times in ihe year. 
MEMBERSHIP 

The following changes in the strength of membership took 
place during the year : 


Associates Fellows Total 
As per last report 2674 252 2926 

Addition during the year : 


Under Section 4(l)(ii) 
Under Section 4(l)(iv) 
Under Section 4(l)(v) 
Under Regulation 17 
(Restoration) 

+389 

+5 

+4 

+3 


+38$ 
+5 
+4 
+ 3 

Advancement to Fellowship 

—27 

+27 

3327 

Removals 




Under Section 20(1 )(a) 

—6 

—5 

—11 

Under Section 20(l)(b) 

—3 


—3 

Total at the year end 

3039 

274 

3313 


The number of members holding certificate of practice as 
on 31st March 1974 was 288, 

The number of persons who have duly qualified from the 
Institute but were yet to become its members was 1451 as on 
31st March 1974, 

Out of 1451 who are yet to become members of the Institute, 
306 had taken admission as "Grad. CWAs" enjoying certain 
facilities otherwise not available to them. They await com- 
pletion of three years’ practical experience in cost accounting for 
becoming eligible for membership of the Institute, 
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EXAMINATIONS 

The Intermediate, Final and Management Accountancy 
Examinations Were held at 26 regular centres in June and Decem- 
ber 1973. The total number of candidates who completed these 
examinations In the above two terms were 584, 341 and 11 res- 
pectively. 

A summary of the results is given in Appendix I. 

A list showing the names of those Who have won prizes at the 
above two examinations is given in Appendix II. 

STUDENTSHIP 

The total number of students who registered then names with 
the Institute during the year was 9707 as against 11.118 in the 
previous year. These new entrants will be required to take their 
examinations under the new syllabus which came into force fi cm 
June 1974, The total strength of students, after removal of 
those who have already expired their terms rose to over 26000 
on 31st March 1974. 

COACHING 

The revised syllabi for the Institute’s examinations was intro- 
duced with effect from 1st April 1973. The study notes for the 
students taking up Postal Coaching were revised to fall in line 
With the revised syllabi and semester pattern of clasws foi Oral 
Coaching was introduced with effect from 1st April 1973, 

The rising trend in the number of students enrolled for coa- 
ching, consequent upon the increase in the number of students 
registering with the Institute, continued this year also. The 
growth rate in the number of students enrolled during the year 
Was about 9% for Postal Coaching and 13 % for Oral Coaching. 
Taking the year 1971-72 as the base, the percentage increase 
in the number of students enrolled during 1973-74 for Coaching 
was 38% both for Postal and Oral Tuition. The figures for the 
year 1973-74 ore as follows : 


No. Enrolled 

Postal 

Oral 

Intermediate (Revised Syllabus) 

4718 

4009 

Intermediate (Old Syllabus) 

1032 

217 

Final (Revised Syllabus) 

210 

32 

Final (Old Syllabus) 

506 

33 

Total : 

6466 

4291 


JOURNAL 

During the year, the Director of Research, in addition to his 
present duties, assumed charge as Editor of tho Journal. Im- 
provements in the quality of the Journal were maintained, thanks 
to the active cooperation of many members. Articles coveiing 
a wide range of subjects appeared in the Journal apart from 
important news and notes and several notifications issued by the 
Institute or the Government. Tho Journal has evoked commen- 
dable response from students who now find it more useful from 
their points of view. A good numbor of articles written for 
students now appear in the Journal in a separate perforated 
section meant for them. The circulation of the Journal recorded 
further increase during the year. 

RESEARCH 

Three research studies, as noted below, were completed and 
drafts thereof circulated among referees for their comments. 
In the light of these comments, these studies have been under 
revision and are in the various stages of completion — 

1. Cost and Quality Control— prepared by Shri Ashutosh 

Sett, msc, aicwa, Assistant Director of Research. 

2. Management Accounting Problems in Small Scale Indus- 

tries in India with Case Studies— prepared by Shri Dipak 

Sen, mcom, aicwa. Assistant Director of Research. 

3. Cost of Banking Operations— prepared by Shri Arun 

Kumar Ghosh, ma, Assistant Director of Research. 

The research project undertaken by the Directorate on Com- 
parative Efficiency of Fertilizer Industry in India. 1961-62 
to 1970-71, his been completed. The Director of Research 
acted as Director of this project. Research schemes undertaken 
by Dr. M.D. Aple, bcom, bsc(econ) (London), phd, ficwa, 


on Rationale of Wage Fixation, by Dr. S.K. Chakraborty, 
mcom, phd, aicwa, on Cost of Capital and Debt/Equity Finan- 
cing and by Shri U. Pancras, bcom, aicwa, on Optimum Capital 
and its Return as an Index of Efficiency, have been appioved 
for preliminary studies. 

REGIONAL COUNCILS 

The four Regional Councils of the Institute, namely, the 
Western India, tne Southern India, the Eastern India and the 
Northern India Regional Councils are constituted as under 

Western Southern Eastern Northern 
Elected Members 6 5 9 3 

Ex-officio Members of the 

Central Council 4 3 4 5 

Co-opted Members 11—2 


Total 11 9 13 10 


The functions of the Regional Councils, as defined in Regu- 
lation 116, have been mostly carried out. These included holding 
of seminars and conference, lectures and debates, group 
discussions and the like. Visits to factories and meetings of 
practising members to discuss matters of professional interest 
were also organised by Regional Councils. Library and reading 
room facilities con tinued to be provided as. in the past. CoachiDg 
classes for students also continued to be conducted. 

The construction of a building for the Northern India Re- 
gional Council is now in progress and will be completed soon. 
Its foundation stone was laid by Shri V.V. Giri, the President 
of India, on 5th July 1973, in a befitting ceremony. On com- 
pletion of the construction, three of the four Regional Councils 
will bo housed in Institute’s own premises at the respective places. 

CHAPTERS OF COST ACCOUNTANTS 

During the year, one more Chapter of Cost Accountants, 
namely, Gauhati Chapter, was recognised bringing ihe total 
number of recognised Chapters to 35 as on 31st March 1974. 
Those Chapters have considerably helped local members and 
students in many ways. Apart from conducting oral coaching 
classes, most of tho Chapters successfully organised seminars 
and conferences at various places. With a view to improving 
further the services to members and students, the Council 
decided in principle to extend some of the functions to regional 
and chapter levels. 

As mentioned in the last report, the Council has taken a deci- 
sion to integrate Chapters of Cost Accountants with the Insti- 
tute, and for that purpose, amendments to Regulations have 
already been proposed. The scheme of integration will bo 
implemented after the proposed amendments receive approval 
of the Central Government. 

DISCIPLINARY MATTERS 

One complaint received earlier under Section 21 of the Cost 
Works Accountants Act, 1959, is awaiting disposal by Ihe Hon’ble 
Calcutta High Court. 

THE COST AND WORKS ACCOUNTANTS ACT 

A mention was made in the last report about the Council’s 
recommendations to the Central Government for certain amend- 
ments to Cost and Works Accountants Act, including changes 
in the name of the Institute and of the description and qunlilyirg 
letters of its members. It is understood that the matters are 
receiving active consideration of the Government. 

REGULATIONS 

A number of amendments to Cost and Works Accountants 
Regulations have been carried out during the year, and these 
have been reported from time to time in the Journal of the Insti- 
tute. 

COMPANIES ACT 

As reported earlier, the Council submitted a detailed mem- 
orandum, followed by oral evidence, to the Joint Select Commi- 
ttee on Companies (Amendment) Bill, 1972. The Select Com- 
mittee, having constdcrcd different view points, recommended 
in their Report that cost audit should be conducted by Cost 
Accountants alone, provided that if at any time the Cential 
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Government is of the opinion that sufficient number of practi- 
sing Cost Accountants is not available in the country, the Govern- 
ment may permit Chartered Accountants possesring prescribed 
qualifications also to cqnduct cost audit for a specified period. 
If these recommendations are accepted by the Parliament, the 
development of the profession will be consideiably helped. 

COST AUDIT 

The eligibility to do cpst audit has not undergone any change 
Since the fast Report, Major changes arc expected, as mentioned 
in the last paragraph, when the Company Law is amended by 
the parliament. 

The industries for which Cost Accounting Recoid Rules 
have been framed under Section 209(D(d) of the Companies 
Act are so far 15, namely; 

Cement, Cycle, Caustic Soda, Tyres and Tubes, Auto- 
mobile Batteries, Electric Lamps, Rorm Aiiconditioncrs, 
Refrigerators, Motor Vehicles, Electric Motors, Electric 
Fans, Agricultural Tractors, Aluminium, Vanaspati and 
Bulk Drugs. 

It is understood Rules for Sugar, Baby Milk Food and In- 
dustrial Alcohol arc, amongst others, in the process of being 
framed. 

TAXATION LAWS 

A memorandum containing cettaip recommendations foi 
amendment of Income-tax Act was submitted on behalf of the 
Institute to the Select Committee on Taxation Laws (Amend- 
ment) Bill 1973. A delegation from the Institute, kd b> Shri 
V. Kalyanaraman, Vice-President, also tendered oral evidence 
before the Select Committee. 

MANAGEMENT development PROGRAMMES 

The fourth programme in the series of one week Management 
Development Progi attunes on Management Accounting Con- 
cepts, Tools and Techniques for the middle and senior levels 
designed by the Institute was held in, June, 1973. The largest 
number so far in the series from different disciplines and organi- 
sations in and around Calcutta and other States in India parti- 
cipated in the programme. 

A tailor-made training programme was organised by the 
Institute for the Executive Assistants of Bckaio Steel Ltd. at 
Bokaro Steel City in September 1973. 

In January-February 1974, a six-wcck another tnilm-made 
training programme on Financial Management for the Officers 
from the various Sub-offices of fhe Comptroller and Auditor 
General of India was organised by Ihe Instilule at Calcutta. 
Apart from scheduled Iccluies, it included libiary session of 2 
to 3 hours a day and factory visit at the end of the programme. 

ALL INDIA COST CONFERENCE 

The Sixteenth All India Cost Confci cnee was held al Calcutta 
between 8th and 10th February 1974, which was inaugurated 
by Shri Shankar Ghosh, Hon’b/e Minister of Finance and 
Excise, Planning and Development, Government of West 
Bengal. The Welcome Address was delivered by Shri N.K, 
Bose, Chairman of the Conference Committee. The Piesidcntial 
Address was delivered by Shi i M.R.S. Iyengar, President of the 
Institute. 

The main theme of the Conference was Productivity and 
Economic Development which was sub-divided into three topi- 
cal subjects discussed in three technical session*. These sub- 
jects were (.7) Concepts Relevant to Productivity, ( h ) Seme New 
Dimensions of Productivity Management and (r ) Some Issues in 
the Management of Economic Development, The Chairman, of 
the three Technical Sessions respectively were Shri H. Bhaya, 
chairman, Hindustan Steel Ltd., Shri K. K- Roy, Seerelary to 
the Government of India, Ministiy of Company Affairs, and 
Dr. Bhabatosh Dana, Direclor, Cenlial Board of Industrial 
Development. 

The Conference was also addressed by Shri Pranab Mukher- 
joe, Hon’ble Deputy Minister in the Union Ministry of Shipping 
and Transport, and Shri Bedabrata flarua, Hon’ble Dcpuiy 
Minister in the Union Ministry of Law, Justice, and Company 
Affairs. 

Accepting the Invitation of the Conference Committee, Ihicc 
representatives ftorn the Bangladesh Instilule of Industrial 
Accountants also attended the Conference. 


The Conference sessions were followed by a Students’ Con- 
vention which was chaired by Shri V. Kalyanaraman, Vice- 
President of the Institute. The contributors of technical papers 
and participants in this Convention were drawn from the com- 
munity of Registered Students. 

Over 600 delegates and observers, coming from various parts 
of the country, attended the Conference. 

SEVENTH CONFERENCE OF ASIAN AND PACIFIC 
ACCOUNTANTS 

The Seventh Conference of Asian and Pacific Accountants 
was held at Bangkok, Thailand, between 4th and lOih November, 
1973. The Institute was represented at this Conference by a 
delegation consisting of Shri M.R.S, Iyengar, President (Lei der 
of the delegation), Shri V. Kalyanaraman, Vice-President, Shri 
S.K. Mitra, Council Member, Shri M. Srcehivasa Rao, Council 
Member, Shri A.K. Ghosh, a member of the Institute and Shri 
S.N. Ghosh, Secretary of the Institute. 

The main theme of the Conference was Economic Data for 
Motivation and Decision Making, The topics for discussion 
under the main theme Were : 

(a) Financial Measurement for International Operations. 

(b) Approaches to Price Level changes in Accounting 
Communications . 

(C) Social Implications of Laigc Companies. 

(d) Roles of Accounting Profession in Economic and 
Social Development. 

( e ) Responsibilities of the Managerial Accountant. 

At a meeting of the Heads of Delegations some of the 
important decisions taken were — 

(0 That a CAPA Executive Committee be constituted, 
with its headquarters at New Zealand for the time 
being, consisting of representatives from Australia, 
India, Japan, New Zealand, Singapore, United States, 
and the next host country. 

(II) That the next Conference bo hold at Colombo, Shri 
Lanka, in August, 1976, 

(III) That the description of the Conference be changed 
to Confederation of Asian and Pacific Accountants. 

In the CAPA Executive Committee, Tndia has been decided 
to be represented by the Institute of Cost and Works Accountants 
of India. 

Over 700 delegates and observers from different countries of 
the World attended the Conference. 

INTERNATIONAL COORDINATION COMMITTEE FOR 
ACCOUNTANCY PROFESSION 

The International Coordination Commiltee for Accounlancy 
Piofcssion was formed at the Tenth International Congress of 
Accountants held in Australia in October 1972 with a long tenu 
objective of developing a coordinated world wide accounting 
profession with uniform standards. It comprises representa- 
tives from the accountancy profession of Australia, Canada, 
France, India, Japan, Mexico. Netherlands, Philippines, United 
Kingdom, United States of America and the Federal Republic 
of Germany. The representation to ICCAP from each country 
was decided to be one from amongst the professional personnel 
and one from the permanent staff of the accountancy bodies in 
(he country. The Council has urged the ICCAP that this Insti- 
tute may be given a scat in that body. 

INTERNATIONAL ACCOUNTING STANDARDS COMMI- 
TTEE 

To attain the objectives of the Inici national Coordination 
Committee for Accountancy Profession, a step taken has been 
the formation of the International Accounting Standaids Com- 
mittee in June J973 with nine member countries and is chaired 
by Sir Henry Benson of the United Kingdom, 1 his organisation 
is a part of the ICCAP with autonomy for the promulgation of 
accounting standards. ' 

The Council of the Institute decided to seek Associate Mem- 
bership of this organisation independently of any other accoun 
tancy body. 
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DISTINGUISHED VISITORS 

Shri K. K.. Ray, Secretary to the Government of India, Depart- 
ment of Company Affairs, accompanied by Shri P. B, Menon, 
Joint Secretary, and Shri P. K. Malik, Regional Director, Com- 
pany Law Board, visited the Institute on 6th November 1973. 

Dr. Adolf J. H. Enthovcti, Visiting Professor and Ford 
Foundation Research Grantee, Graduate School of Business 
Administration, University of North Carolina, paid a visit to 
the Institute in late January 1974, and discussed with some of 
the local Council members and others in the permanent staff 
of the Institute problems of management accounting vis-a-vis 
management information system m India. 

DEATH 

The Council records with deep regret the death of Dr. V. K, 
Srinivasan, bcom, phd, ficwa, facca, a past President of the 
Institute, on 5th June 1973. 

public re l a tions 

To foster better public relations, several meetings were arran- 
ged with representatives of industrial, commercial and govern- 
mental interests both by the Central Council as well as the Regio- 
nal Councils. Opportunity was seized at the time of the 
Seventh Conference of Asian and Pacific Accountants to carry 
the message of the Institute to foreign dignitorics, such as the 
Deputy Prime Minister of Thailand. The Director of the 


Asian Institute of Economic Development, the Secretary of 
the Thai-Bharat Lodge and others. Contact was also made 
with the Indian Ambassador in Thailand who made useful sug- 
gestions to project the Institute’s image further. 

A 

ACCOUNTS 

The audited accounts of the Institute for the year ended 31st 
March 1974, together with the Auditor’s Report, arc annexed 
hereto. The accounts show a net surplus of Rs. 1,30,210 -71, 
as compared to a net surplus of Rs. 37,369 in the previous yean 

The Institute has been registered by the Commissioner of 
Income Tax, West Bengal, under Section 12A of the Income 
Tax Act 1961, and as such, the Institute’s tax liability, if any, 
was, as advised, not required to be provided for. 

The Accounts were audited by Shri S.N. Banerjea, Char- 
tered Accountant. 

RELATIONSHIP WITH EMPLOYEES 

The relationship with the employees of the Institute continues 
to be satisfactory. 

By order of the Council, 
M. R, S. Iyengar 
President 
S.N. Ghose 

Dated the — I st July 1974. Secretary 


EXAMINATION STATISTICS 


Appendix I 


June 1973 
a 

Appeared 


December 1973 

- ^ i —A. __ 

Passed Appeared 


Passed 


Intermediate Examination : 


Group I (Completing Inter) 

115 


28 

112 


Group IT 

Do. 

530 


129 

478 


Group III 

Do. 

137 


35 

217 


Groups I & TI 

Do. 

112 

f Complete 

10 

80 

f Complete 




{ Gr. I 

18 


Gr. 1 




(Gr. 11 

27 


LGr. II 

Groups I & II 

Do. 

139 

f Complete 

8 

250 

f Complete 




Or. I 

10 


Gr.I 




LGr. Ill 

8 


LGr. Ill 

Groups 11 & III 

Do. 

683 ( 

'Complete 
' Gr. IT 

32 

62 

717 

f Complete 
{ Gr. II 




LGr, III 

62 


LGr. Ill 

Group I only 


1680 


236 

1386 


Group II only 


198 


34 

236 


Groups I & II only 


861 f Grs. I & 11 

27 

931 

rctne. l&U 



< 

Gr.I 

74 

i 

'Gr.I 




LGr. 11 

98 

1 

iGr.I I 

Groups I, II & III 


1294 ( 

Complete 

13 

1183 | 

"Complete 

Gr. I 




[ Gr, I 

115 

1 




Gr. II 

115 

1 

Gr.II 




Gr. Ill 

2S 

( 

Gr. Ill 



1 

Grs. I & II 

23 


‘Grs. I & JI 




Grs, I & III 

15 


Grs. I & IU 




L Grs. II & III 

16 

1 

.Grs. II & III 

Final Examination : 







Group I (Completing Final) 

12 


5 

25 


Group II 

Do. 

169 


64 

155 


Group III 

Do. 

150 


62 

164- 



37 

106 

102 

5- 

13i 

10 ) 

20 ' 

IT. 

34 

3® 

52 

97 

175 

fil 

12 

80 

89 

21 

93 

70 

52 

\% 

12 


10 

36 

74 
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June 1973 

December 1973 

1 ^ f * * ^ 


t 

Appeared 

Passed Appeared 

Passed 


Groups I & 11 Completing Final 

20 ( 

'Complcto 

1 

21 

f Complete 

4 



; Gr.I 

1 

4 

Gr.I 

4 


1 

[Or. II 

5 


LGr. n 

1 

Groups I & III Do. 

49 

f Complete 

10 

50 

f Complete 

3 


-j 

! Gr.I 

7 

4 

1 Gr.I 

8 


1 

„Gr. Ill 

7 

1 

LGr. Ill 

6 

Groups 11 & III Do, 

234 | 

'Complete 

25 

203 j 

f Complete 

23 


- 

! Gr. 11 

41 


( Gr. II 

16 


1 

l_Gr. Ill 

29 

1 

LGr. Ill 

27 

Group I only 

235 


53 

223 

29 

Group II only 

66 


23 

65 


13 

Groups 1 & 11 only 

122 | 

[ Grs. I & n 

8 

139 j 

f Grs. I & II 

6 


•< 

Gr. I 

21 

■4 

Gr.I 

18 



LGr. II 

13 


LGr. 11 

4 

Groups I, II & III 

208 f Complete 

13 

228 

'Complete 

11 



Gr.I 

18 


Gr.I 

24 



1 Gr. II 

11 


Gr. II 

16 


- 

Gr. Ill 

10 

* 

Gr. Ill 

13 



Grs, I & II 

6 


Grs. I & II 

4 



Grs. I & HI 

7 


Grs. I & HI 

7 


1 

Grs. 11 & III 

10 

\ 

.Grs.n&III 

4 

Management Accountancy 

Examination: 







Group I (Completing M/A) 

9 


4 

11 


1 

Group II Do. 

6 


Nil 

10 


5 

Groups I & II Do, 

11 f Complete 

1 

40 I 

'Complete 

Nil 


4 

Gr.I 

Nil 

4 

Gr.I 

Nil 


1 

.Gr. II 

1 

LGr. II 

2 

Group I only 

11 


3 

7 


Nil 

Group II only 

2 


Nil 

I 


Nil 


Appendix II 

EXAMINATION PRIZES-1973 


B. N. GANGULI GOLD MEDAL 


For highest marks ia Manage- 
ment Accountancy Examination 

in the whole year . . A. L. Chaudhary - 

G. BASU FOUNDATION PRIZE 

For outstanding merit , , S. R, Gopalan 

J. N. BOSE GOLD MEDAL 

For highest marks in Group II of 
Final Examination 

January 1973 . , B. S. Rawat 

June 1973 . . V. Govindarajan 

V. SRINIVASAN MEMORIAL GOLD 
MEDAL 


For highest marks in Group III of 
Final Examination 

January 1973 . , K. Das Gupta 

June 1973 S, R, Gopalan 

INSTITUTE’S GENERAL PROFICIENCY 
PRIZE— SILVER MEDAL 


For securing highest total 
without exemption : 

Final — January 1973 
June 1973 
Inter— January 1973 
June 1973 


marks 

. , M. Goswami 
, . S. R. Gopalan 
.. R. P. Shrolf 
, . M. K. Narayanaswamv 


INSTITUTE’S BOOK PRIZE 

For highest marks in Costing of 
Intermediate Examination : 

January 1973 . . A. S. Tllak 

June 1973 . . R. L. N. Sarma 

MERIT CERTIFICATES 

For passing all the three Groups 
at one sitting without exemption 


Final — January 1973 


June 1973 


Inter— January 1973 
June 1973 


M. Goswami 
J. K. Mehta 
S. N. Samanta 
S. Datta 
A. C. Datta 
S. B. Khan 
S. R. Gopalan 
S. Venkataraman 
V. Jayaraman 

S. Venkataraman 
N. R. Kumar 

K. L. Agarwal 
R. B. Chawla 

T, Janardhanan 
EL S. Joshi 

K. Vaidyanathan 

R. P. Shroff 

M. K. Narayanaswamy 

S, K. Handa 
K, Subramonl 
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ACCOUNTS FOR THE YEAR ENDED 31ST MARCH 1974 

AUDITOR’S REPORT I have audited the attached Balance Sheet of the Institute of Cost & Works Accountants of India as at 

31st March 1974 and the annexed Income & Expenditure Account for the year ended on that date. 

I have obtained all the information and explanations which to the best of my knowledge and belief wore 
necessary for the purpose of my audit. 

The Balance Sheet and the Income & Expenditure Account dealt with by the Report are in agreement 
with the books of accounts. 

In my opinion, (he accounts arc maintained in conformity with the lcquiicmcnls of the Cost & Works 
Accountants Act and Regulations, 1959. 

Tn my opinion and to the best of my information and according to the explanation given to me, the 
statements of accounts give a true and fair view : 

(0 in the case of the Balance Sheet of the state of affairs as on 31st March, 1974; and 
(if) in the case of the Income & Expenditure Account of the ‘Surplus’ for the year ended on that date. 

S. N. BANERJEA, MA, GDA, FCA, AICWA. 
Calcutta, Chartered Accountant 

Dated 19th June, 1974 Auditor. 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 
BALANCE SHEET 
As at 31st March, 1974 


TOTAL ASSETS EMPLOYED 

Fixed Assets 

Investments . . . , 

Net Current Assets 

Gross Current Assets 
Less ; Current Liabilities 

Net Current Assets 

l oans and Advances 

TOTAL 

FINANCED BY 

Institute Fund 

Add : Net Surplus 

Research Fund 

Gratuity Fund 

Programme Fund 

TOTAL 

Signed in terms of my report of even date. 


Note 

.. ( 1 ) 
.. ( 2 ) 

.. (3) 

.. (5) 

•V (4) 


Rs. 


8,65,205 

3,99,129 


(6) 


(7) 

( 8 ) 
(9) 


68,01,998 

1,30,211 


Ccdcutta, 

Dated 1 9th June, 1974 


S. N. BANERJEA, MA, GDA, FCA, AICWA 
Chartered Accountant 
Auditor 


This Year 
1973-74 
Rs. 


18,29,028 

46,97,286 


4,66,076 

5,66,823 


75,59,213 


69,32,209 

3,30,935 

2,96,069 


75,59,213 


Last Year 
1972-73 
Rs. 


17,53,771 

43,84,365 


4,81,910 

1,32,959 


67.53.00S 


61,43,632 

3,30,935 

2,58,000 

20,438 


67,53,005 


By Order of the Council 
M. R. S. IYENGAR, 
President 
S. N. CHOSE 
Secretary, 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 


INCOME AND EXPENDITURE ACCOUNT 
For the Year ended 31st March, 1974 


1972-73 PARTICULARS 1973-74 

Rs. Income Note Rs. 

6,01641 By Annual Subscription & other fees (10) 6,93,234 

5,55,627 „ Examination & other fees (11) 6,09,075 

11,88,739 „ Tuition & other fees (12) 14,47,792 

2,62,979 „ Interest 2,82,908 

14,313 „ Publication 14,597 

42,484 „ Journal 65,623 


26,65,783 TOTAL INCOME 31,13,229 
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Expenditure 


12 , 21,001 
4,88,971 
2, 5 f, 772 
1,69,889 
1,08,644 
85,469 
93,876 
1,20,847 
1,258 

81,687 


To Establishment 

,, Office Expenses 

„ Examination Charges 

„ Tutors’ Remuneration & other charges 
„ Study Materials consumed 

„ Journal Expenses (excluding share of Establishment) 
„ Council & Committee Meeting Expenses 

„ Contribution to Regional Councils 

„ Ballot Box 

„ Old Publication Stock Written off , . 

„ Depreciation 

,, Bills irrecoverable written off 


26,28,414 

37,369 


TOTAL EXPENDITURE 
Surplus 


03) 

14,04,454 

(14) 

5,41,193 

. (15) 

2,74,937 

(16) 

1,84,933 

1,36,839 

1,32,514 

85,820 

1,23,393 


20,51*6 

61,563 

16,856 


29,83,018 

1,30,211 


26,65,783 


31,13,229 


Signed in terms of my report of even date. 


Calcutta , 

Dated 19 th June, 1974 


S. N. BANERJEA, MA, GDA, FCA, AICWA 
Chartered Accountant, 

Auditor. 


By order of the Council 
M. R. S. IYENGAR, 

President. 

S. N. GHOSE, 

Secretary. 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 

NOTES TO THE BALANCE SHEET 

Note 1 : FI XE D ASSETS AS AT 31st March, 1974 


Description of Assets 



At Cost 
upto 31-3-73 

Rs. 

Addition 
during 
the year 
Rs. 

Gross Block 
as on 31st 
March, 1974 
Rs, 

Land and Building : 

Head Quarter 

Regional Councils 

Furniture and Fittings 

Head Quarter 

Regional Councils 

Library : 

Head Quarter 

Regional Councils 

Plants and Equipments : 

Head Quarter (at token value) 
Motor Car : 

Head Quarter (at token value) 





8,54,180 

8,22,692 

4,47,670 

1,21,190 

88,389 

87,672 

52,936 

4,665 

32,228 

19,890 

12,102 

14,997 

1 

1 

9,07,116 

8,27,357 

4,79,898 

1,41,080 

1,00,491 

1,02,669 

1 

1 

TOTAL 



24,21,793 

1,36,820 

25,58,613 

Signed in terms of my report of even date. 

S. N. 

BANERJEA, MA, GDA, FCA, AICWA, 
Chartered Accauutant, 

Auditor. 



Calcutta 

Dated 19 th June 1974 


THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 

DEPRECIATION 




Net Book value 
as on 31-3-73 

Rs. 

Upto 3 1-3-73 During the year 

Rs. Rs. 

Total Depreciation 
upto 31-3-74 

Rs. 

as on 31-3-74 

Rs. 


1,76,834 

48,499 

3,06,422 

52,835 

48,320 

35,112 

13,759 

15,479 

15,589 

6,835 

4,645 

5,256 

1,90,593 

63,978 

3,22,011 

59,670 

52,965 

40,368 

7,16,523 

7,63,379 

1,57,887 

81,410 

47,526 

62,301 

1 

1 


6,77,345 

7,74,193 

1,41,248 

68,355 

40,069 

52,560 

6,68,022 

61,563 

7,29,585 

18,29,028 


17,53,770 


By Order of the Council 
M. R. S. IYENGAR, 
President 
S. N. GHOSE, 
Secretary 
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THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 

NOTES TO THE BALANCE SHEET ( Contd .) 



1973-74 

Rs. 

1972-73 

RS. 

Note No. 2 ; INVESTMENTS : 




(a) Research Fund : 

In Fixed Deposit with Banks 

I b ) Professional Development Fund : 

, In Fixed Deposit with Banks 

(c) General Fund : 

(0 In Fixed Deposit with Banks 

(ii) 5 Shares of Rs. 100/- each in Jai Brindaban Premises Trust Fund, Bombay 

(d) Gratuity Fund : 

, In Fixed Deposit with Banks 

(e) Training & Educational Fund : 

In Fixed Deposit with Banks 


3,30,935 

3,741 

40,56,310 

500 

2,65,799 

40,000 

3,30,935 

38,14,930 

500 

2,38,000 

TOTAL 


46,97,285 

43,84,365 

Note No. 3 : CURRENT ASSETS : 




Publication Stock (at below cost) 

Paper Stock with Printers (at cost) 

Study Notes Stock (at Cost) 

Accrued Interest on Investment 

Sundry Debtors 

Research Project (Net) 

Cash and Bank Balances : 

Cash & Cheques in hand 

Cash at Banks in Current A/cs. . . 

43,770 

80,907 

39,090 

20,472 

4,23474 

2 '3« 

1,24,677 

41,389 

1,05,655 

35,838 

1,11,360 

32,970 

5,115 

82,349 

3,53,030 

TOTAL 


8,65.205 

7,67,706 

Note No. 4 : LOANS AND ADVANCES : 


Rs. 

Rs. 

Telephone Deposit 

Electric Deposit 

Prepaid Postage (Franking) 

Sundry Advances 

Advanced-Regional Councils Buildings under construction 

* • i . 

4,625 

2,550 

4,485 

45,215 

5,09,948 

5,250 

2,350 

4,961 

47,920 

72,278 

TOTAL 

.. 

5,66,823 

1,32,959 

Note No. 5 CURRENT LIABILITIES : 

Library Deposit (Refundable 

Subscription St Fees received in Advance 

Non-Specific Deposits (Refundable) 

Sundry Creditors 

Research Project (Net) 

Caution Money from Oral Coaching (Refundable) 


72,665 

25,747 

42,878 

2,10,484 

5,500 

41,855 

64,315 

34,680 

40,451 

1,38,370 

8,000 

TOTAL 

. . 

3,99,129 

2,85,796 

Note No. 6 : INSTITUTE FUND : 




Balance as per last account 

Add : Entrance Fee : 

Members 

Students 

86,550 

5,18,984 

61,43,632 

6,05,534 

54,09,079 

73,441 

5,78,135 

Library Donation 

Transfer from Non-specific Deposit Refundable upto 31-3-71 1 

Transfer from Regional Council — Building Fund 

Transfer from Programme Fund . . 


1,150 

8,817 

42,865 

1,100 

4,981 

39,527 

TOTAL ' 


68,01,998 

61,06,263 


Signed in terms of my report of even dale. By Order of the Council 

M, R. S. Iyengar, 

S.N. Banerjea, ma, gda, fca, aicwa President 

Chartered Accountant, S. N. GHOSE, 

Auditor. Secretary 

Calcutta , 

Dated 19th June, 1974 
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NOTES TO THE BALANCE SHEET (Contd.) 

THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 

OF INDIA 



1973-74 

1972-73 

Note No. 7 : RESEARCH FUND : 

As per last account 

’■ ' » - . > . . , , , m # 

Rs. 

3,30,935 

Rs, 

3,30,935 

Note No. 8 : GRATUITY FUND : 

As Per last account 

Add : This year 


Rs. 

2,58,000 

30,000 

Rs, 

2,24.072 

20,000 

Add : Interest earned on Gratuity Fund 


2,88,000 

25,564 

13,928 

Less : Refund 


3,13,564 

17,495 

2,58,000 

TOTAL 



2,96,069 

2,58,000 

Note No. 9 : PROGRAMME FUND ; 

As per last account 

Management Development Course — Income 
Less : Expenditure 



Rs. 

20,438 

Rs, 

38,700 
f 38,700 
34,959 

Management Training Course — Income 

Less : Expenditure 



3,741 

38,050 

16,705 

" 21,345 

41,552 

1 24,855 

Surplus for the year 

Add : Interest earned on ; 

—Professional Development Fund . . 
—Training & Educational Facilities Fund 

67 

1,015 

41,783 

1,082 

16,697 

Less : Transfer to Institute Fund 


42,865 

42,865 

20.438 



Nil 

— 



Nil 

20,438 





I 

Signed in terms of my report of even date. 

S. N. Banbrjfa, ma, oda, fca, aicwa 

Chartered Accountant, 

Auditor. 

Calcutta, 

Dated 19 th June, 1974. 

By Order of the Councit 
M. R. S, Iyengar, 
President 

S. N. GHOSE. 
Secretary 



THE INSTITUTE OF COST AND WORKS ACCOUNTANTS 

OF INDIA 

NOTES TO THE INCOME AND EXPENDITURE ACCOUNT 


INCOME : 1973-74 

1973-74 

1 972-73 

Note No. 10 : 

By Annual Subscription & other fees : 

Rs, 

Rs. 

Members 

Students 

,, Members’ Restoration fees 
’’ Members’ Practice fees 

Nomination Fees 

„ Grad-CWA Fees 

1,85,608 

4,73,976 

50 

7,050 

13,800 

12,750 

1.37,953 

4,56,923 

25 

6,740 


Total , . 6,93,234 

6,01,641 
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THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 





NOTES TO THE INCOME AND EXPENDITURE ACCOUNT. ( Contd .) 





INCOME : 1973—74 Contd 





Note No. 11 : 



Rs. 

Rs. 

By Examination and other fees : 





„ Examination Fees 



6,03,920 

5,52,231 

„ Verification of Answer Papers 



3,060 

2))82 

,, Sundry Income 



2,095 

E314 


Total 


6,09,075 

5.55,627 

Note No. 12 : 



Rs. 

Rs. 

By Tuition & other fees : 





,, Tuition Fees 



14,18,622 

11,77,966 

,, Recognition Fees 



6,820 

4,375 

„ Recurring Annual Fees 



7,250 

5,375 

„ Sundry Income 





333 

„ Refresher Course 




690 

,, Service Charges 



15,100 


TOTAL 


' ' 

14,47,792 

11,88.739 

Signed in terms of my report of evfcn date. 








By Order of the Council 




M. 

R. S. Iyengar, 

S. N. Banerjea, ma, gda, fca. aicwa 



President 

Calcutta, Chartered Accountant, 




S. N- Ghose, 

Dated 1 9th June, 1974. Auditor. 




Secretary. 

EXPENDITURE : 1973-74 



1973-74 

1972-73 

Note No. 13 : 



Rs. 

Rs. 

To Salary & Allowances 



12,83,662 

11,13,327 

„ Employers Contribution to P.F. 

, , , . 

, , 

52,566 

49,575 

„ Gratuity .. 

. . , . 


30,000 

20,000 

„ Medical Benefit to staft 

.. 

• • 

38,226 

38,099 

TOTAL 

. . 


14,04,454 

1,221,001 

Note No. 14 : 



Rs. 

Rs. 

To Stationery & Printing 


, , 

1,61,976 

1,26,197 

„ Postage & Telegrams 


. , 

2,03,263 

1,94.089 

„ Electricity 


, , 

10,688 

11,524 

„ Telephone 


< . 

21,009 

12.027 

,, Rates A Taxes 

■ * * « 

. , 

6,176 

6,176 

,, Insurance 

• * < ■ 

, , 

6,724 

5,011 

„ Advertisement . . . . 

■ i • * 

, , 

6,383 

3,157 

,, Audit Feo 

» « » • 

. . 

2,000 

2,000 

Travelling 

» t i i 

, . 

34,825 

39,747 

„ Legal Charges 


, . 

350 

2,440 

„ Bank Charges 


. . 

3,282 

7.110 

,, Repairs & Maintenance 



15,410 

11,808 

,, Car Expenses 

» * • ■ 

f • 

12,134 

7,207 

,, Charges General 

ft 


29,201 

27,854 

,, Contribution to Recreation Club 

• t • » 


640 

660 

„ Election Expenses 



8,120 

— 

„ Conference 



19,012 

31,964 

TOTAL 



5,41,193 

4,88,971 

Note No. 15 : 



Rs. 

Rs. 

To Examination Charges 

, , , , 


2,74,937 

2,47,701 

,, Prizes 

.. 


— 

4,071 

TOTAL 

.. 


2,74,937 

2,51.772 

Note No. 16 : 



Rs. 

Rs. 

To Tutors Remuneration 



1,84,933 

1,69,276 

„ Refresher Course Exp 





613 

TOTAL 


” — 

1,84,933 

1,69,889 


Signed in terms of my report of even date. 

By Order of the Council 
M. R, S. Iyengar, 

S, N, Banerjea, ma, oda, fca, aicwa President- 

Chartered Accountant, S. N. Ghose, 

Calcutta , Auditor. Secretary. 

Dated 19 th June, 1974 
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THE INSTITUTE OF COST AND WORKS ACCOUNTANTS OF INDIA 


V. SRINIVASAN MEMORIAL PRIZE FUND : As at 31-3-74 


Rs. P. 

Rs. P, 

Rs. P. 

To Balance C/D .. 6,394 '57 By Balance as per last A/c. 

Interest as per last A/c. 

Interest earned during the year 

633 -07 
217-50 

6,000 00 

Less : Cost of Prize 

850 -57 

456 -00 


By Balance lodged with C/D A/c. 
with Central Bank of India 


394-57 

6,394-57 


6,394-57 

J. N. BOSE PRIZE FUND : As at 31-3-74 

To Balance C/D 5,201 -24 By Balance as per last A/c. 

Interest as per last A/c. 

Interest earned during the year 

261 -39 

195 00 

5,200-00 

Less : Cost of Prize 

456-39 

455-13 


..Balance lodged in C/D A/c. with 
Central Bank of India . . 


1-24 

5,201 -24 


5,201 -24 

B. N. GANGULl PRIZE FUND : As at 31-3-74 

To Balance C/D 3,261-98 By Balance as per last A/c. 

Interest as pertest A/c. 

Interest earned during th© year 

381 -23 

108 -75 

3,000 00 



489 -98 


Less : Cost-of Prize 

228 00 


, .Balanced lodged In C/D A/c. 
with CentrafBank of India . . 


261 -98 

3,261 -98 


3,261 -98 


By Balance as per last A/c. . . 6,000 00 

Interest as per last A/c. .. Ill 16 

Interest earned during-the year 217 'JO 


328 '66 

Less : Cost of Prize .... — 

„ Balance lodged in C/D A/c. 

with Central Bank of India. . . 328 -66 


6,328 66 6,328 -66 


G. D. MUNDHRA PRIZE FUND : As at 31-3-74 
To Balance C/D 6,328 '66 


BASU FOUNDATION PRIZE FUND 1973 " 

Balance C/D 300 '00 By Donation Received . . . . 3C0 CO 

„ Balance lodged In C/D A/c . 

with Central Bank of India . . 300 00 


300 -00 


300 00 


Signed in terms of my report of even date. 

By Order of the Council 
M. R, S. Iyengar, 

S. N, Banerjea, Ma, oda, fca, Aicwa Presiden t. 

Chartered Accountant, S. N. Ghosh 

Auditor. Secretary. 

Calcutta 

Dated 19 tTiJune, 1974 
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